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Land Deed of Trust
Trustmark STATF 115 -1 S0TQ GO

’S

National Bank I W -
THIS INDENTURE, made and entered into this day by and bolweﬁ”,,ﬁ 4 20 PM 199_._______ ——
JONES FAMILY LIMITED PARTNERSHIP

BKJIRY. PG SST
-— e e S WE-D VIR SHGLK;
whose address is _ 3067 HWX:;OZ‘ . - ‘ ] HERNANDO =~
(Streot N or RFLY No. anet Baos) {Cuy}
(C_Q}':)SOTO e I';EST . as Grantor (herein designated as "Debtor”), and
o T HARRIS COLLIER ITI o -
as Trustee, and . TRUSTMARK NATIONAL BANK
- T _ . HERNANDO _ o . Mississippi as Beneficiary
{herein designated as “Secured Parly”), WITNESSE TH:
WHEREAS, Debtor is indebted 1o Sccured Party in the full sumof _ .

TWO HUNDRED FIFTY SEVEN THOUSAND FIVE HUNDRED DOLLARS AND NO/100 o

Dollars ($ 257,500 00 evidencedby  ONE ‘ promissory nole  of even date herewith

in favor of Secured Parly, bearing interest from DATE — at therate specified inthenote
providing for payment of atlorney’s fees for collection if not paid according 1o the terms thereof and being due and
payable as sel forth below:

DUE AND PAYABLE ON OR BEFORE 281 DAYS.

WHEREAS, Debtor desires to secure prompt payment ol (a) the indebtedness described above according 1o its
terms and any extensions thereof, (by any additional and future advances with interest thereon which Secured Party
may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may now or hereafter owe
to Secured Parly as provided in Paragraph 2 and (d) any advances with interesl which Secured Party may make to
protect the properly herein conveyed as provided in Paragraphs 3, 4, b and 6 (all being herein referred to as the
“Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

- City of HERNANDO o __.. County of ~ DESOTO State of Mississippi:

SEE ATTACHED EXHIBIT B
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together with all improvements and appurienances now or hereafter erected on, and all fixtures of any and every
description now or hereafter atlached 10, said land (all being herein referred 10 as the "Property”). Notwithstanding any
provision in 1his agreement or in any other agreement with Secured Parly, the Secured Parly shall not have a non-
possessory security interest in and its Collateral or Property shall not include any household goods (as defined in Federal
Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agreement and are
acquired as a result of a purchase money obligation. Such household goods shall only secure said purchase money
obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVEFR, 15 IN TRUST 10 secure prompt payment of all existing and future indebtedness due by Deblor to Sacured
Party under the provisions of this Decd of Trust. f Debtor shall pay said indebtedness promptly when due and shall perform afl covenants made
by Debtor, then this conveyance shall e void and of no effect If Debtor shall be n defaull as provided in Paragraph 9, then, in that event, the
entire Indebledness, togother with all interest accrued thereon, shall, at the option of Secured Parly, be and beeome at once due and payable
without notice to Debtor, and Trustee shall at the request of Sccured Party, sell the Property conveyed, or a sulficicncy thereof, to satisfy the
Indebtednass at public outcry 1o the highest bidder for cash, Sale of the property shall be adverused for threc consecutive weeks preceding the
sale in & newspaper published in the county where the Properly s situated, or 1f none 1s so published, then in some newspaper having @ general
circulation theran, and by posting a notice for the same time at the courthouse of the same county. The notice and advertisernent shall disclose
the names of the original debtors in 1his Deed of Trust Debitors wave the provisons of Section 89-1-65 of the Mississippi Code of 1972 as
amended, il any, as far as this secticn restncts the night ol Trustee to offer at sale more than 160 acres at a time. and Trustec may ofler the
property herein convoyed as a whoalc. regardiess of how it is described

If the Property is situated in two or more countios, or in two judicial distnets of the same county, Trustee shall have full power 1o select
in which county, or judicial district, the sale of the properly is 1o be made, newspaper advertisement publshed and notice of sale posted, and
Trustee's selection shall be binding upon Deblor and Scoured Party, Should Secured Parly be a corporation or an unincorporated asscciation, then
any officer thereof may declare Deblor to be in default as providod in Paragraph 9 and request Trustee to sall the Property. Sccured Party shall
have the same right to purchase the property at the foreclosure sale as would a purchascr who is not a party 1o this Deed of Trust.

[T IS AGREED that this conveyance is made subjoct 1o the corvenants, stipulations and conditions set forth below which shall be binding
upon all parties horete.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make 1o Debtor from time to time upon
the secunty herein conveyed. Such advances shall be optonal with Secured Party and shall be on such terms as to amount, maturity and rate
of interest as may be mutually agrecable to both Debtor and Sccured Parly. Any such advance may be made to any one of the Debtors should
there be more than one, and if so made, shall be secured by this Deed of Trust 10 the samc extent as if made to all Debtors.

2 This Deed of Trust shall also sccurs any and all other Indebtedness of Debtor due to Scoured Party with inlerest thereon as specified.
or of ary one of the Deblors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now existing
or hereafter arising at any tme before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdrafl,
endorsemant, guaranty or otherwise

2. Dabtor shall keop all improvements on the land heren conveyed insured against fire, all hazards included within the term “extended
coverage”. fiood in areas designated by 1he US. Department of Housing and Urban Developient as being subject 10 overflow and such other hazards
as Secured Party may reascnably require in such amounts as Debtor may determing but for not less than the Indebtedness secured by this Deed
of Trust. All policies shall be written by rehable nsurance companics acceptable to Sccured Parly, shall include standard loss payable clauses in
favor of Secured Parly and shall be delivered to Scoured Farty. Debitor shall promptly pay when due all premiums charged for such insurance, and
shall furnish Secured Party the premium recaipts for inspection Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but
not the obligation. 1o pay such prermiums 1 the event of & loss covered by the nsurance in force, Debtor shall promplly notify Socured Party
who may make proof of loss if timely proof is nct made by Debtar All loss payrents shall be made direclly to Secured Party as loss payee who
may either apply the procecds to the repair or restoration of the damaged improvernents or to the: Indebtedness of Debtor, or relcase such proceeds
in whole or in parl to Debtor.

4. Debtor shall pay all taxes and asscssmients, general or special, levied against the Property or upon the interest of Trustee or Secured Party
therein, during the term of this Deed of Trust bofore such taxcs or assessments become definguent, and shall fumish Secured Parly the lax receipts
for inspection. Should Dehtor fail to pay all taxes and assessments when due, Secured Party shall have the right, but not the obligation, to make
thesc payments

5. Debtor shall kecp the Prapetty in good repair and shall not perril or conmmil waste, impairment or deteroration thereof. Debtor shall use
the Property for lawful purposes only. Sccured Party rmay make or armange 10 be mado entries Upon and inspections of the Property after first
giving Debtor notice prior to any mspection speadying a Just cause related 1o Secured Party's interest in the Property. Sceured Party shall have the
right. but not the obligation, 10 cause nccded repairs 10 be made 1o the Property after first affording [Debtar a reasonablo opportunity to make
the repairs,

Should the purpose of the primary Indebtednoss for wiich 1his Deod of Trust is given as secunty be for construction of Improvernents on
the land herein conveyed, Secured Farly shall have the nght to make or amange 10 be made entries upon the Property and inspections of the
construction in progress Should Secured Party determine that Debtor s failling to perfonn such construction in a timely and satisfactory manner.
Secured Party shall have 1he right, but not the obligation. 1o take charge of and procecd with the construction at the expense of Deblor after
first affording Debtor a reascnabile cpportunity to continue the constouction ina manner agrecable 10 Secured Party.

6. Any sums advanced by Sccured Parly for insurance, taxes, repinrs of construction as provided in Paragraphs 3, 4 and & shall be secured
by this Deed of Trust as advances made 16 protect the Property and shall be payable by Debtor 10 Securad Party, with interest at the rate specified
in the note representing the primary Indebtedness, within thinty days ollowing wnitten demand for payment sent by Secured Parly to Debtor by
certified mail. Receipts for insurance promiuims, taxes and repair or conslruclion costs for which Secured Party has made payment shall serve as
gonclusive evidence thereof.

7. As additional security Detror hercby assigns 10 Secured Party all rents accruing on the Proporly. Debtor shall have the right 1o collect
and retain the rents as long as Doblor is not in default as provided in Paragraph 9. In the event of default, Secured Party in person, by an agent
or by a judicially appointed recever shall be entitled 1o enter upon, take possession of and manage the Property and collect the rents. All rents
so collected shall bo applied first to the costs of managing the Property and collecting the rents, including feos for a receiver and an attormey,
commissions to rental agents, repairs and other necessary rolated expenses and then 1o payments on the Indetnedness

8. If ail or any parl of the Property, or an interest therein, 1s sold or fransferred by Deblor, excluding () the creation of a lien subordinate
to this Deed of Trust, {b) a transfer by devsse. by descent or by operation of law upon the death of a joint owner or (c} the grant of a leasehold
interest of three years or less nol containing an option 1o purchase, Secured Party may declare all the Indebtedness to be immediately due and
payabie. Secured Party shall be decmed to have waived such option 1o accelerate if, prior or subsequent to the sale or transfer, Secured Party
and Debtor's successor in interest reach agreement in wnling that the credit of such successor n interest is satisfactory to Secured Party and that
the successor in interest will assume the Indabtedness so as to becorne personally hable for the payment thereof. Upon Debtor's successor in interest
executing a writlen assumption agreement accepled 1 wriling by Secured Party, Secured Party shall release Debtor from all obligations under the
Deed of Trust and the Indebledness

If the conditions resulting in a wawver of the option 10 accelerate are not satished, and if Secured Parly elects not 1o exercise such optian,
then any extension or modification of the tenns of repayment from time to time by Secured Party shall not operate 1o release Debtor or Debtor's
sucoessar in interest from any liabilny inposad by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option to accelerate, Secured Party shall send Debicr notice of acceleration by cerlified mail. Such
natice shall provide a period of thirty days from tho date of mailing within which Dehtor may pay the Indcbtedness in full i Debtor fails to pay
such indebtedness prior to the expiration of 1hirly days, Secured Party may, without further notce to Debtor, invoke any remedics set forth in this
Deed of Trust
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EXHIBIT B 5-5-97

JONES PLAGE

North 130 acres in the Northeast Quarter of Section 16, Township 3 South, Range § West
and the Northwest part of the Northwest Quarter of Section 15, Township 3 South Rnng;
8 §\"esl, being 30 acres off the West side of the North 3/4 of the Northwest Quar'tcr and
!)cmg the same lands conveyed by General Warranty Deed dated May 25, 1948, and recorded
in l}ooif 35, Page 485 of the deed records of DeSoto County, Mississippi,, LESS AND
.EXCEI’ ['twenty (20) acres conveyed by Warranty Deed dated July 31, 1973, and recorded
in B:oolc 106, page 316 and LESS AND EXCEPT 40 (40) conveyed by Warranty Decd dated
April 12,1982 and recorded in Boolk 158, page 391 of the deed records of DeSoto County
Mississippi. ' "

INDEXING INSTRUCTION PURSUANT TO § 89-5-33, MISS. CODE ANN. 1972, AS
AMENDLD: The quarter-quarter Sections of the section cannot be [easibly (Ictcrmi'ncd
.[rom information presently available and the above described property is possibly located
in NW quarter of NE quarter of Section 16, Township 3, Range 8 West; NE Quarter of NE
Qun.rtcr of Section 16, Township 3, Range 8 West; and NW Quarter of NW Quarter of
Section 15, Township 3, Range § West,

GOOCH PLACE

TI!c .SO!:ILI'I.:\‘:SI. Quarter of Section 15, Township 3 South, R:mgf 8 West, DeSoto County
l;s;;;s;ws:pipn. nn(; b|c'ini5 inllhc same land conveyed by Warranty Deed dated February 21:
s and recorded in Book 146, page 160 of Llic deed records of DeSoto County, Mississippi
LESS AN.D EXCEPT 10.01 acres conveyed by Warranty Deed dated June ?25, lgsslzﬂgﬂlé
vecorded in Book 187, page 444, LESS AND EXCEPT 15.04 acres conveyed by Warr'nnty
Decd dated June 25, 1986, and recorded in Book 187, page 447, and LESS AND EXCEPT
10.03 acres conveyed by Warranty Deed dated May 6, 1988, and recorded in Book 204 Page
159. LESS AND EXCEPT 30.0 acres conveyed by Warranty Deed dated June 3 I99i and
recorded in Book 235, Page 705, and LESS AND EXCEPT 7.0 acres conveyed by'Quitr.:him
Deed dated August 1, 1995, and recorded in Book 289, Page 359, .

INDEXING lN'STRUCTION PURSUANT TO § 89-5-33, MISS. CODE ANN. 1972, AS
AMENDED: The quarter-quarter Sections of the section cannot be [easibly determined

from information presently available and tie above described property is possibly located

in NW Quarter of S'\\" Qunrt.cr of Scction 15, Township 3, Range 8 West; NE Quarter of
SW Quarter of Section |5, Township 3, Range 8 West; SW Quarter of SW Quarter of

Section 15, Township 3, Range 8 West: SF i ’ i
et N | g est; SE Quarter of SW (?tlnrtcr of Section 15, Township

MANNING PLACE

Begin at the point of intersection of the South linc of Wheeler Road and the west line of
Section 17, Township 4, Range 8 West, said point of intersection being 30 fect south of the
northwest corner of Section 17, Township 4, Range 8 West; thence Nortlh 85° East 30 feet
to the point of beginning; thence North 85° East with the south line of Wheeler Road 1350
{cet to a staite; thence South 5° East and parallel with the west line of Section 17, Township
4, Range 8 west 1650 feet to a stake in the north line of U.S. government property; thence
soutl 85° West 690 [eet withy the North line of said U.S. government property to a stalke;
thence North 5° west 700 feet parallel with the west fin eof sevction 17, Township 4, Range’
8 West 1o a stale; thence South 85° west and parallel with the South fine of Wheeler Road
630 {eet to a stake 30 feet east of the west line of Section 17, Township 4, Rauge 8 West;
thence north 5° west and parallel with said west section line 950 feet to the point of
beginning, containing 40 acres, more or less. This being the same property conveyed by
Warranty Deed dated November 2, 1973, and recorded in Book 108, page 283 of the deed

records of [DeSoto County, Mississippi.

INDEXING INSTRUCTION PURSUANT TO § 89.5.33, MISS. CODE ANN. 1972, AS
AMENDED: The quarter-quarter Sections of the section cannot be [easibly determined
fram information presently available and the above described property. is possibly located
in NW Quarter of NW Quarter of Scction 17, Township 4, Range 8 West; NE Quarter of
NW Quarter of Scction 17, Township 4, Range 8 West; SW Quarter of NW quarter of
Sectjon, 17, Township 1, Ranpe 8 Wests and SE Quarter of NW Quarter of Section 17,

Iﬁ :?bf}’ Q;g"ifmfg mmj D Oq e~ 2&-7&21)
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9. Debtor shall be in defaull under the provisions of this Deed of Trust i Debtor {a) shall fail to comply with any of Debtor's covenants
or obligations contained herein, {b) shall fail to pay any of the Indebtedness secured hereby, or any instaliment thereof or interest thereon, as such
Indebledness. installment or intercst shall be duc by contractual agreement of by acceleration, (¢) shall beceme bankiupt or insolvent or be placed
in receivership. {d) shall, if a corporaton, a partnership or an unincorporated assocation, be dissolved voluntanly or involuntanly, or () if Sccured
Party in good faith deems itselfl insecure and its prospect of repaymaent senously impared

10. Sccured Parly may at any time, without giving formal notice 1o the onginal or any successor Trustee, of 1o Debtor, and without regard
1o the willingness or nability of any such Trustec to execute {his trust, appoint ancther person of succession of persons 1o act as Trustee, and
such appointee in the exccution of this rust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured Party be
a corporation or an unincorporated associatinn, then any officer thereol may make such appointment

11. Each privilege. option or temedy provided in this Deod of Trust 10 Secured Parly is distingt from every other priviloge, option or remedy
contained herein or aflorded by law or equity. and may be excrosed independently, concurrently, cumulatively or successively by Secured Party
or by any other owner or holder of the hdabtodness. forbearance by Secured Party in exercising any privilege. option or remedy after the right
to do so has accrued shall not constitute a waver of Secured Parly’s right to exerase such privilege, option or remedy inevent of any subsequent
accrual.

12 The words “Debtor” or “Socured Parly” shall each embrace one ndvidual, two or mare individuals, a corporation, a partinership or an
unincorporated association, dependmg on the reatal herein of the parties to 1his Deed of Trust. The cavenants herein containad shall bind, and
the benefits herein provided shall inure 10, 1he respective legal or personal representalives, SUccessors ar assigns of the parties hereto subject 10
the provisions of Paragraph 8. II there be raore than one Deabtor, then Debtor's cbligations shall be joint and several. Whenever in this Deed of
Trust the context so reguires. the singular shall include the plural and the plural the singular. Notices required herein from Scoured Party to Debtor
shall be sent 10 the address of Debtor shownon this Decd of Trust

IN WITNESS WHEREOF . Debtor has exccuted this Deed of Trust onthe  25th dayof  Mar. 1999

CORPORATE, PARTNE RSHIP OR ASSOCIATION SIGNATURE INCIVIDUAL SIGNATURES

_JONES FAMILY LIMITED PARTNERSHIP

Name of Debstor

M W JONES, JR., GENERAL PARTNER Ttk

Altest: %h > ( [ ?6’7(2.;/

MARY JANE JONESG\ GERERAL PARTNER  Til e

INDIVIDUAL ACKNOWLE DGEMEN]

STATE OF MISSISSIPPY
CQOUNTY OF [
This day personally appeared before me. the undersigned authonty in and for the State and County aforesaid, the within named

who acknowledged that __signed and dehvered the foregoing Deed of Trust on the day and yaar therein mentioned.

Given under my hand and official seal of office, thisthe dayof .19

My Commission Expires .

Motary Public
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CORPOBATE, PARTNE RSHIP OF ASSOCIATION ACKNOWLE DGEMEN1

STATE OF MISSISSIPPY
COUNTY OF _ _

This day personally appeared bolore me. the undersigned authorty in and for the State and County aloresaid,

DESOTO

M W JONES, JR, PARTNER

R N s i)

MARY JANE JONES, PARTNER

(N:1-‘ e and 1 ;[I(')

(Mame el Tithe)

JONES FAMILY LIMITED PARTNERSHIP

(N\Im(-* and 1 e

respectively of Debtor, the above named

a co'poration - a parinership - - an unincorporated assocation, who acknowledged that for and on its behalf, signed, sealed and
delivered the foregoing Deed of Trust on the day and year theren micntioned as its act and deod, being first duly awthorized so 1o do

Given under ry hand and officiil seal of oflice, 1his the )

i . Loneniesian
My Gammission Expires i el s k
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) Notary Public




